
 

Total Pool Assets

$16.62 milion (Social Impact Endowment Pool), $1.72 billion (total foundation assets) as of March 31, 2018.

Pool Objective

The pool is comprised of the PAX World Balanced fund (PAXIX), which was initiated as the pool's investment on May 1, 2009. The primary 
long-term financial objective is to preserve the real (i.e., inflation-adjusted) purchasing power of the pool net of annual distributions for 
grants and expenses. This objective should be achieved over rolling five- to 10-year periods on a total return basis. The primary investment 
objective of the pool is to earn a market rate of return sufficient to meet the foundation’s spending policy net of investment management 
fees, over the long term (i.e. over most rolling five-year periods). PAXIX uses a sustainable investing approach that combines rigorous, 
fundamental financial analysis with equally rigorous environmental, social and governance (ESG) analysis, and may invest in equity securities 
of companies of any market capitalization and may include growth and value stocks.  Debt securities may include mortgage-related bonds 
issued or guaranteed by the U.S. government, its agencies and instrumentalities, with short- to intermediate-term maturities. They may also 
include corporate bonds rated investment grade at the time of purchase or, if unrated, judged by the manager to be of comparable quality.  
Under normal market conditions, the assets are invested in equity and fixed-income securities in a balanced approach that ranges from 60% 
to 75% equities and from 25% to 40% fixed income.

Investment Manager

PAX World

*Represents annualized returns.

1) Investment performance is presented net of the Pool’s underlying mutual fund’s (PAXIX) expense ratio. The expense ratio for PAXIX is currently 0.68%.

2) The customized benchmark is 60% S&P 500 and 40% Barclays Aggregate Bond Index.

The Social Impact Endowment Pool returned -1.0% for the first quarter of 2018, in line with its bencmark. For the trailing year, the pool 
returned 8.5%, 30 basis points behind its benchmark.
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