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The first community foundation in the Korean American community in Los Angeles,
‘KAF’, has donated an additional $50,000 following the initial donation of $50,000

The first community foundation in Los Angeles, Korean American Foundation (‘KAF’), prior to its official
launch in early 2021, has donated another $50,000 for those who are suffering from COVID-19. KAF
previously donated $25,000 each to the Los Angeles Regional Food Bank and Koreatown Immigrant
Workers Alliance ('KIWA') in November 2020.

One of the two grants was made to human-I-T, a non-profit organization that supports low-income families
by providing second-handed laptops, desktop computers, mobile hotspots, internet service and IT
support—all of which are in more demand now than ever as students are online schooling. The other
grantee is Koreatown Youth + Community Center (‘'KYCC') which assists individuals and small business
owners to apply to various COVID-19 government financial support programs.

KAF’s Chairman, David Lee, commented, ‘KAF made grants totaling $100,000 in 2020 to several local
community organizations to help low-income families and small business owners who are suffering the most
severely from the persisting pandemic ’, and, ‘KAF’s goal is to raise $10 million in endowment funds before
long to be established as a sustainable, trustworthy community foundation for the Korean American
community.

KAF is in the process of forming its Founders Circle comprised of 100 donors committed to donating
$100,000 each. Its goal is to distribute $500,000 in annual grants to the Korean American community once
the Founders Circle is completed, and the total assets forecast is $100 million in the next 10 years.

KAF has been established and registered as a non-profit organization to serve the Southern Californian
Korean American community since October 2018. It is the first community foundation in the Korean
American community in Los Angeles that will be able to efficiently manage charitable donations with full
transparency. Dr. David Lee, President of Jamison Realty Advisors, LLC, is serving as Chairperson, and KAF
is in the process of forming the Founders Circle comprised of 100 donors committed to donating $100,000
each. KAF's Founders Circle currently has 20 donors and its Board currently has 6 members.

KAF is partnering with California's largest charity organization, California Community Foundation ('CCF') for
operational transparency and efficiency. CCF has been in operation for more than 100 years with assets of
$1.8 billion. The partnership with CCF provides a tried-and-true structure for KAF's fund and grant
management.

KAF plans to accept donor-advised funds from private foundations and manage them in partnership with
CCF.

For more information and/or to make a donation:

info@KoreanAmericanFoundation.org
(213)792-2301
www.KoreanAmericanFoundation.org

www.KoreanAmericanFoundation.org



http://www.KoreanAmericanFoundation.org/
http://www.koreanamericanfoundation.org/
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