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"KAF", the first community-based foundation in the Korean American community in Los
Angeles, has contributed $50,000 to the community

Korean American Foundation (‘KAF') is contributing $50,000 to the Korean American community to aid
individuals suffering from financial difficulties related to COVID-19. KAF was established and registered as a
non-profit organization in October of 2018 to serve the Korean American community in Southern California,
and will soon officially launch to the public.

Donations of $25,000 each will be made two non-profit organizations — the Los Angeles Regional Food
Bank, which distributes food to alleviate hunger in Los Angeles, and Koreatown Immigrant Workers Alliance
('"KIWA'"), which supports Korean Americans through diverse programs, including programming for
undocumented workers' civil rights.

Within the Korean American community in Los Angeles, KAF is the first group to form a non-profit
'‘Community Foundation' that will be able to manage charitable donations for the local community. The
Community Foundations in the Jewish, Japanese and Chinese communities have successfully launched and
operated for many decades.

Dr. David Lee, President of Jamison Realty Advisors, LLC, is serving as Chairperson, and KAF is in the
process of forming the Founders Circle with 100 donors committing to contribute $100,000 each. KAF's
Founders Circle currently includes 20 donors and its Board is currently comprised of 6 members who are
serving for official launch early next year.

KAF is partnering with California's largest charity organization, the California Community Foundation ('CCF'),
for operational transparency and efficiency. CCF has been in operation for more than 100 years with assets
of $1.8 billion. The partnership with CCF provides a tried-and-true structure for KAF's fund and grant
management.

Chairman David Lee commented, 'KAF's public launch has been delayed due to COVID-19, but we couldn't
ignore those who are in need. Thus, we are making grants amounting to $50,000 to the community for
immediate needs." And, "We will continue to build up KAF's endowment up to $10 million to help those
who have largely been neglected by the community, and by doing so, we wish to empower the Korean
American community that has more than 100 years of immigrant history".

KAF's goal is to distribute $500,000 in annual grants to the Korean American community once the Founders
Circle is set with its 100 members contributing $100,000 each. KAF's total assets forecast is $100 million in
the next 10 years.

KAF plans to accept donor-advised funds from private foundations and manage them in partnership with
CCF.

For more information and/or to make a donation:

info@KoreanAmericanFoundation.org
(213)792-2301
www.KoreanAmericanFoundation.org

www.KoreanAmericanFoundation.org



http://www.KoreanAmericanFoundation.org/
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